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To: American Society of Appraisers/Japanese Society of Independent Appraisers
Re: Reference letter for Kyoichiro Azuma

Date: March 10,2010

Dear Sir,
My name is Mr. XXXX YYYY. I am a general manager of MNG Leasing Company where
Mr. Azuma used to work. I was a supervisor of Mr. Azuma when he was working at

Sapporo.

I am writing a business reference letter for

Kyoichiro Azuma
1-1-1, Kanda,
Chiyoda-ku, Tokyo, 124-0000 Japan
Home Phone (03)-1100-0110
Home Fax(03)-1100-0111
E-Mail : ArakawaShizuka@skate.com

in connection with his/her application for ASA membership.

I have known said applicant for over fifteen years since his entry into MNG Leasing
Company in April 1994. He found his own company in October, 2001 and has been very
successful since then. To the best of my knowledge, I believe Mr. Azuma holds good

character, financial responsibility and high level professionalism

Signature

XXXX YYYY

General Manager, MNG Leasing Company
1111-1, Inabe,

Ina-city, Nagano, dJapan 396-0021
Home Phone (0265)-77-7777

Home Fax  (0265)-77-9999

E-Mail : info@jasia-asa.org
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Kyoichiro Azuma
1-1-1, Kanda,
Chiyoda-ku, Tokyo, 124-0000 Japan
Home Phone (03)-1100-0110
Home Fax(03)-1100-0111
E-Mail : ArakawaShizuka@skate.com
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XXXX YYYY

General Manager, MNG Leasing Company
1111-1, Inabe,

Ina-city, Nagano, Japan 396-0021
Home Phone (0265)-77-7777

Home Fax  (0265)-73-9999

E-Mail : info@jasia-asa.org



